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Item 1.02

Termination of a Material Definitive Agreement

On August 19, 2019, Zosano Pharma Corporation (the “Company”) entered into a Sales Agreement (the “Sales Agreement”) with BTIG, LLC (“BTIG”)
to sell shares of the Company’s common stock with aggregate gross sales proceeds of up to $15,000,000, from time to time, through an at the market
offering (the “ATM”) with BTIG as a sales agent. As of the date of this report, the Company had $6,551,605.09 remaining available under its ATM. On
March 4, 2020, the Company delivered notice of termination of the Sales Agreement to BTIG because it does not intend to raise additional capital
through the ATM, and no additional shares of the Company’s common stock will be sold pursuant to the Sales Agreement. The Company will not incur
any termination penalties as a result of its termination of the Sales Agreement.
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