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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
On January 8, 2020, Zosano Pharma Corporation (the “Company”) filed a Current Report on Form 8-K (the “Original 8-K”) reporting the appointment
of Christine Matthews as interim chief financial officer, effective February 1, 2020.
At the time of filing of the Original 8-K, the Board of Directors (the “Board”) of the Company had not approved any additional compensation for
Ms. Matthews in connection with her service as interim chief financial officer of the Company. This Amendment No. 1 on Form 8-K/A amends the
Original 8-K to provide additional information regarding compensation for Ms. Matthews as required under Item 5.02.
On February 27, 2020, the Board determined that while Ms. Matthews serves as interim chief financial officer, in addition to her base salary, she will be
entitled to a monthly stipend of $5,833.33, effective February 1, 2020, to recognize her additional responsibilities. Upon her annual merit base salary
increase from $230,000 to $246,100, which is expected to become effective on March 16, 2020, the monthly stipend will decrease to $4,491.67.
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