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Item 2.02. Results of Operations and Financial Condition.
On February 11, 2020, Zosano Pharma Corporation (the “Company”) intends to disclose certain preliminary financial information. Such preliminary
financial information is set forth below.
Certain Preliminary Financial Information
As of January 31, 2020, the Company had approximately $4.9 million in cash and cash equivalents, and had 24,839,168 shares of common stock
outstanding. As of December 31, 2019, the Company had approximately $6.3 million in cash and cash equivalents, and had 23,503,214 shares of common
stock outstanding. During the three month period ended December 31, 2019, the Company drew down the remaining available balance of $1.6 million under
its line of credit with Trinity Capital Fund III, L.P. For the three month period ended December 31, 2019, the Company issued approximately 3,091,377
shares and received approximately $4.6 million in gross proceeds under the Company’s at-the-market offering program with BTIG LLC and issued
2,181,034 shares of common stock and received approximately $3.2 million, before expenses, in proceeds from its registered direct offering. During the
period from January 1, 2020 through the date of this Current Report on Form 8-K, the Company issued approximately 2,151,346 shares and received
approximately $2.8 million in gross proceeds under the Company’s at-the-market offering program. As of the date of this Current Report on Form8-K, the
Company has approximately $6.6 million remaining available for sale under its at-the-market offering program.
The above information is preliminary and subject to completion, including the completion of customary financial statement closing and review procedures
for the year ended December 31, 2019 and the quarter ended March 31, 2020. As a result, the preliminary results set forth above reflect the Company’s
preliminary estimates with respect to such information, based on information currently available to management, and may vary from the Company’s actual
financial results as of and for the year ended December 31, 2019 and the month ended January 31, 2020. Further, these preliminary estimates are not a
comprehensive statement or estimate of the Company’s financial results or financial condition as of and for the year ended December 31, 2019 and the
month ended January 31, 2020. The preliminary financial information included herein has been prepared by, and is the responsibility of, management.
Deloitte & Touche LLP has not audited, reviewed, compiled or performed any procedures with respect to the preliminary financial information.
Accordingly, Deloitte & Touche LLP does not express an opinion or any other form of assurance with respect thereto. These estimates should not be viewed
as a substitute for financial statements prepared in accordance with accounting principles generally accepted in the United States and they are not necessarily
indicative of the results to be achieved in any future period. Accordingly, you should not draw any conclusions based on the foregoing estimates and should
not place undue reliance on these preliminary estimates. The Company assumes no duty to update these preliminary estimates except as required by law.
The information in Item 2.02 of this Current Report on Form 8-K shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of
1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing
under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in such filing.
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